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Business 

DoorDash rolls out emergency
relief program as surging
pump prices hit gig workers
Business · March 23, 2026 · 2:07 PM GMT+1 · 4 mins ago

Food delivery company DoorDash said on  Monday it is

launching an  emergency relief program to help U.S. gig

workers offset rising fuel costs.

Finance

Alibaba launches latest agentic

AI platform with international

unit's Accio Work
2:02 PM GMT+1

Retail & Consumer

UK's Frasers becomes top

investor in ASOS
1:58 PM GMT+1

India withdraws restriction of

50% on key export incentive

scheme
1:51 PM GMT+1

Energy

Gas tankers sail through

Hormuz to India, most ships

still stuck, data shows
1:46 PM GMT+1

A general view shows a unit of South Pars Gas field in Asalouyeh Seaport, north of Persian Gulf, Iran November 19, 2015. REUTERS/Raheb
Homavandi/TIMA Purchase Licensing Rights

March 18 - Iran's energy industry in South Pars and Asaluyeh came under attack on Wednesday, Iran's

semi-official Tasnim news agency reported.

Iran's Revolutionary Guards responded with evacuation warnings for several oil facilities across Saudi

Arabia, UAE, and Qatar.

The Reuters Power Up newsletter provides everything you need to know about the global energy

industry. Sign up here.

The escalation is part of the U.S.-Israeli  war on Iran, which has been raging since the end of February.

Following are facts on Iran's energy industry,  exports, and the impact of Western sanctions:

OIL PRODUCTION AND INFRASTRUCTURE

Iran, the third-largest producer in the Organization of the Petroleum Exporting Countries, exports 90% of

its crude via Kharg Island, for shipping through the narrow Strait of Hormuz.

From February 28 to March 11, Iran exported between 1.1 million barrels per day  and 1.5 million bpd,

according to TankerTracker.com and vessel tracking service Kpler.

Iran pumps about 4.5% of global oil supplies.  Iran's output is about 3.3 million barrels per day of crude,

plus 1.3 million bpd of  condensate and other liquids.

Iran's domestic refineries have a capacity of 2.6 million bpd, according to the consultancy FGE.

In 2025, it  exported nearly 820,000 bpd of fuel, including LPG, according to Kpler, slightly below 2024

levels.

Iran's oil and gas production facilities are concentrated  in southwestern provinces: Khuzestan for oil and

Bushehr for gas and condensate from South Pars.

A map of Iranian hydrocarbon infrastructure and key production fields

WHO BUYS IRAN'S OIL?

Chinese private refiners are the main buyers. The U.S. Treasury has imposed sanctions on some Chinese

refiners for purchases of Iranian oil.

China says it does not recognise unilateral sanctions against its trade  partners, but its purchases of Iranian

crude have declined.

As Iran also seeks to protect its stocks from potential U.S. strikes, it  built up a record amount of oil on the

water of about 200 million barrels, equivalent to about two days of global consumption, data  from  Kpler

published on February 27 showed.

Iran has skirted sanctions for years by taking measures such as transferring oil from one ship to another at

sea and changing the origin of the oil, and hiding tanker locations from satellites.

Source: Kpler

WORLD'S LARGEST GAS RESERVE

Iran produces natural gas from the offshore South Pars gas field, which makes up around a third of the

world's largest reservoir of natural gas.

Iran  shares the reservoir with major  exporter Qatar, which calls its  field the North Dome.

Sanctions and technical constraints have meant most gas Tehran produces from South Pars is for

domestic use.

Iran's gas production totalled 276 billion cubic metres in 2024, with 94% consumed  in Iran, according to

data by the Gas Exporting Countries Forum.

Israeli attacks in June last  year struck four  units of Phase 14 of South Pars, around 200 km (125 miles) from

Qatar's gas installations, many of which are joint ventures with energy giants ExxonMobil and

ConocoPhillips of the U.S.

Qatar has made hundreds of billions of dollars exporting liquefied natural gas for nearly three  decades.

The entire  reservoir contains an estimated 1,800 trillion cubic feet of usable gas - enough to  supply the

entire world's needs for 13 years.

Compiled by Andrew Mills, Federico Maccioni, Dmitry Zhdannikov, Ahmad Ghaddar and Alex Lawler; Editing by Simon

Webb and Alex Richardson
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